TRADITION

INVESTMENT MANAGEMENT

Benefits of a Trust Versus a Will

March 27, 2024

A properly drafted will or trust is essential for anyone who has assets to leave to heirs.
Either a will or a trust allows you to designate anyone you wish as beneficiaries. Both a
will and a “revocable living trust” allow you to identify who the heirs to your assets will
be. We do not provide legal advice, and you should check with your attorney about what
is best for you; this is merely basic educational information.

The main difference between the two is that assets held in a trust will avoid probate
upon your passing, which is inhibitive to the heirs and costly. A trust structured as a
revocable living trust can help shelter family assets from taxes by properly placing
assets within the trust. Currently, the first $5.6 million (per individual) and $11.1 million
(per married couple) is excluded from estate taxes, with any assets over that amount
taxed at the Federal Estate Tax rate.

If you own property in another state, a living trust eliminates the need to probate that
property in that state. A living trust can immediately transfer management of your
property if you become incapacitated, either physically or mentally. There is no need to
go to court to appoint a guardian or conservator.

If you choose to create a living trust, you should also create what is called a pour-over
will. It provides for the distribution of any property that is not included in the trust. It
will also allow you to name a guardian for any minor children.
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Disclaimer and Related Information

This article or video features Benjamin C. Halliburton, CFA or an investment idea(s) that
Mr. Halliburton or Tradition Investment Management, LLC (Tradition) may invest in. Mr.
Halliburton is the founder and owner of Tradition Investment Management, LLC, a
registered investment adviser. Tradition is doing business as (DBA) Building Benjamins
in the publishing, email, and website space. All material on the website should be
considered paid advertising by Tradition. This article is a financial publication and is
provided for educational purposes only. It is not an investment recommendation nor
investment advice. It does not take into account your personal circumstances and
whether this investment is appropriate for you, your objectives, or your risk tolerance.
Under no circumstance is Building Benjamins or Tradition Investment Management LLC
responsible for any actions that you may take after reading this educational information.
Nothing from Building Benjamins should be considered personal investment advice.
Building Benjamins and Tradition Investment Management LLC, the website, emails,
interviews, social media pages, and other materials are published by Building Benjamins
and do not necessarily match the opinions of the individuals or companies published or
quoted herein. Investing, particularly stock or ETF investing, is risky and may result in
losses and sometimes loss of your entire investment. Stock investing has company-
specific operational risks like demand, competition, legal and regulatory, and broader
financial market risks like liquidity, Economic cycle, and government policy. You may
lose money in any stock investment or other investments and are solely responsible for
those decisions.

Mr. Halliburton, Tradition Investment Management LLC, and/or the authors on this site
may or may not have positions in the securities discussed in this educational report.
Neither the author(s) nor Tradition Investment Management, LLC will knowingly trade
ahead of any customer buy or sell resulting from this information. The information
herein is shared as an educational endeavor. Mr. Halliburton, Tradition Investment
Management LLC, and/or the authors on this site may transact in the security discussed
at a later date, prior to, or without notification in this format. This is not investment
advice but only a discussion of select investments for educational purposes. Building
Benjamins is an investment website, blog, or newsletter, and the information contained
cannot be reproduced, copied, or redistributed without the prior written authorization of
Building Benjamins or Tradition Investment Management LLC. US copyright laws apply.
We rely on information from sources we believe reliable, including the companies
themselves, but cannot guarantee the accuracy of the information we provide. You rely
on this information at your own risk and are responsible for the verification of the data.
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